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Other Events

On September 25, 2019, we established a commercial paper program (the “Program”) pursuant to which we may issue unsecured
commercial paper notes (the “Notes”). The Notes will be fully and unconditionally guaranteed by our subsidiary Alexandria Real Estate Equities,
L.P. (the “Guarantor”), and will be offered under the exemption from registration contained in Section 4(a)(2) of the Securities Act of 1933, as
amended (the “Securities Act”). Amounts available under the Program may be borrowed, repaid and re-borrowed from time to time. The
aggregate face or principal amount of the Notes outstanding under the Program at any time may not exceed $750 million. The Notes will have
maturities of up to 397 days from the date of issue. The Notes will rank equally in right of payment with any of our other unsecured and
unsubordinated indebtedness but will be effectively subordinated to our existing and future mortgages and other secured indebtedness (to the
extent of the value of the collateral securing such indebtedness) and to all existing and future preferred equity and liabilities, whether secured or
unsecured, of our subsidiaries other than the Guarantor. The net proceeds of the issuances of the Notes are expected to be used for general
working capital and other general corporate purposes. General corporate purposes may include the repayment of other debt, redemption of
preferred stock and selective development, redevelopment or acquisition of properties. We expect our revolving credit facilities to serve as
liquidity backstops for our borrowings under the Program.
Neither the Notes nor the guaranty thereof have been or will be registered under the Securities Act or any state securities laws, and
may not be offered or sold in the United States absent registration or an applicable exemption from the registration requirements of the
Securities Act and applicable state laws. The information contained in this Current Report on Form 8-K is neither an offer to sell nor a
solicitation of an offer to buy any Notes or any guaranty thereof.

Forward-Looking Statements
This current report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements include words such as “forecast,”
“guidance,” “projects,” “estimates,” “anticipates,” “believes,” “expects,” “intends,” “may,” “plans,” “seeks,” “should,” or “will,” or the negative of
these words or similar words. Forward-looking statements involve certain risks and uncertainties, and actual results may differ materially from
those discussed in each such statement. A number of important factors could cause actual results to differ materially from those included
within or contemplated by the forward-looking statements, including, but not limited to, the factors described in our filings with the Securities
and Exchange Commission, including the our most recent annual report on Form 10-K and any subsequent quarterly reports on Form 10-Q.
We do not undertake any responsibility to update any of these factors or to announce publicly any revisions to any of the forward-looking
statements contained in this or any other document, whether as a result of new information, future events, or otherwise.
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